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Besenerve

VYuebHas O3HAKOMUTEIbHAS MPAKTUKA SIBISETCS HEOTHEMJIEMBIM 3JIEMEHTOM
oOyueHus J1ito00ro HarpaBiIeHHs MOJTOTOBKHY, TaK KaK OHa CIIOCOOCTBYET MpUoOpeTe-
HUIO PO ECCUOHATBHBIX 3HAHUI U YMEHUH.

JlaHHast MpaKTHKa ITOMOYXKET: PACIIUPUTH TIPEICTABICHUS OyIyIIEro CIeraii-
CTa 0 CBOEH IpeICTOosIIIEeH TPYI0BOM Kapbepe, puodpectu NpodecCUOHATbHBIN OIBIT.

B ycnoBusx cOBpeMEHHOTO 3KOHOMUYECKOTO pa3BuTusa Poccuu cucrema kpeau-
TOBAHUS UTPAET KIIOUYEBYIO POJIb B 0OecredeHnH (PMHAHCOBON CTaOMIBHOCTU U TOA-
Jep>KaHUU TEMIIOB POCTa YKOHOMUKH. DD PeKTuBHOE PyHKIIMOHUPOBAHUE KPETUTHOTO
PBIHKA 3aBUCHUT HE TOJIBKO OT PHIHOYHBIX MEXAHU3MOB, HO M OT TOCYJIapCTBEHHOIO pe-
T'YJIMPOBAHUS, KOTOPOE HAMPABIECHO Ha CO3/IaHKE OJaronpUsITHBIX YCIOBUN JIJIS 3a€M-
IIMKOB U KpenuTopoB [ 1]. B manHOM oTueTe paccMarpuBaeTcs BIMSHUE TOCYIAPCTBEH-
HBIX MHCTUTYTOB Ha CHUCTEMY KpeIHWTOBaHUs B Poccuu, aHAIM3UPYIOTCS OCHOBHBIC
MEpBI TOCYJapCTBEHHOW MOJIMTUKY, HAIIPABJICHHbIC HA PEryJIMpPOBAHUE KPEAUTHOIO
pPBIHKA, a TAKXK€ OLICHUBAIOTCS MX IOCJIEACTBHS JJISI SKOHOMUYECKOW CHUTYalluu B
CTpaHe.

[enpro yueOHOM 03HAKOMHUTEIBHON MPAKTUKY SIBJISIETCS] PUOOpPETEHNE TIEPBHUY-
HBIX MPO(EeCCUOHATBHBIX YMEHUN HAyUYHO-UCCIIEI0BATEIHCKOMN JEATeIbHOCTH, MPUOO-
pETEHUE OMbITAa HAYYHBIX UCCIEAOBAHUM B 001aCTH YKOHOMUKU U (PUHAHCOB, TOCPE/I-
CTBOM CAMOCTOSITEIBHOTO BBIITOJIHEHHSI HCCIIEA0BATENBCKON HAyYHOM paOOTHI.

3agauaMu y4eOHOU 03HAKOMUTEbHOW MPAKTUKHU SIBIISTIOTCSI:

- 000011IeHHE TPYAOB OTEUECTBEHHBIX U 3apYOCKHBIX UCCIIeIOBaTENe B 001aCTH
KPEIUTOBAHUS, 4 TAKKE BBIABICHUE HAIIPABIICHUS TUCCEPTALMOHHOTO UCCIICI0BAHNS;

- BBIOOP TEMBI IUCCEPTAIMOHHOTO UCCIIEIOBAaHMUsI, 000CHOBAHHE €€ aKTyaJIbHO-
CTH, TEOPETUYECKON U NMPAKTUYECKON 3HAYMMOCTH;

- COCTaBJIEHUE IJIaHA JUCCEPTALMOHHOIO MCCJIENOBAHUSA U €r0 IPUMEHUMOCTh
K POCCHMCKHM YCIIOBUSIM.

Metoapl, NpUMEHSIEMBIE B XOA€ TPAKTUKHU:

1) ot60op CTOUHUKOB MH(DOPMAITIH, HEOOXOAMMBIX JJIS HAlTMCAHUS OTYETA,

2) aHanmu3 U CTPYKTYPUPOBAHUE OTOOPAHHOTO TEKCTOBOTO Marepuara.



1 OBGOCHOBaHME akTyarnbHOCTM TEMbl MAarMCTEPCKOM AnccepTaLmm

1.1 CTeneHb n3y4eHHOCTU uccreayemoin npobrnemsl

Tema marucTepckoil nuccepranuu « AHalnu3 TOCYJapCTBEHHOTO BIMSHUS HA CH-
CTEMYy KpeAuToBaHUsl B Poccumy SIBIETCS aKTyalbHOM M3-3a BaKHOCTH MPABUIHHOMN
PeryJsluA KPEAUTHOTO PHIHKA B YCIOBUSIX SKOHOMHUYECKON HECTAOMIBHOCTH U HEOO-
XOIMMOCTH OOECIeUeHHsI TOCTyna K KpeauTam i HacelneHus u OuzHeca. C ogHOM
CTOPOHBI, TOCYJIApCTBEHHOE BMEIIATEILCTBO B chepy KPEAUTOBAHUS JI€JIaeT KPEIUTHI
0oJiee TOCTYHBIMU JIJIsl PA3JIMYHBIX CEKTOPOB SKOHOMUKHU. C ApYyroi CTOPOHBI, Upe3-
MEpHOE BMEIIATEILCTBO TOCYapCTBA B ATy c(hepy MOKET MPUBECTH K CHHXKCHUIO KOH-
KYPEHTOCIIOCOOHOCTH M MHHOBAIIMOHHOCTH B CUCTEME KpeauToBaHus. Taxxe rocyaap-
CTBEHHBIC MEpbI, HAIIPABJICHHBIC HA MOJACPKKY KPEAUTOBAHUS YBEIUUYMBAIOT PUCKU
J1s1 (QUHAHCOBOM CHUCTEMBI, 0COOCHHO B YCIIOBHUSIX SKOHOMUYECKOTO Kpu3uca [2].

B cymectBytonieii auteparype, NOCBIIIEHHONW TaHHOW TEMe, NCCIIEIyeTCsl MHO-
’KECTBO aCIIEKTOB:

1. PerynaropHas noimTuka:

Uccnenyrorcst MexaHU3MBbI, 4epe3 KOTOPBIE TOCYIApCTBO PETYIUPYET KPEUTHBIE
OTHOIIICHHUSI, BKJIFOUAsi 3aKOHbI, HOPMAaTUBHBIC aKThl U peKkoMeHaaruu LlenTpanbHoro
0anka Poccun.

2. DKOHOMHYECKas CTaOMIIBHOCTD:

AHaIM3UpyeTcs, Kak TOCyIapCTBEHHBIC MEPhI BIIMSIOT Ha CTAOUILHOCTH (DHHAH-
COBOI CHUCTEMBbI, 0COOEHHO B YCJIOBHUSX YIKOHOMUUYECKUX KPU3UCOB M BHEIITHUX IIOKOB.

3. IoCTynIHOCTb KPEIUTOB:

PaccMarpuBaroTcs rocyJ1apCTBEHHbIE MPOTPAMMBbl U MHUIIMATUBLI, HAIIPaBJICH-
HbIE Ha YJIYUYIIEHHUE JOCTyIa K KPEAUTOBAHUIO ISl PA3IMUHBIX TPYII HACEICHUS U
Ou3Heca, BKIIIOYAsk MajIble M CPEIHUEC MPEAITPUATHS.

4. Ponp llentpansHoro 6anka:

N3yuaercs BausHUE MOHETAPHOMN TMOJMTUKUA HA KPEIUTOBAHWE, BKJIIOYAs MPO-
IIEHTHBIE CTABKU, PE3€PBHBIC TPEOOBAHUS U JPYTHE HHCTPYMEHTHI.

5. KpenuTHblii pbIHOK:



AHanu3upyroTCs U3MEHEHUS B CTPYKTYPE U IMHAMHUKE KPEAUTHOTO PBIHKA MO
BO3/ICMCTBHEM TOCYIApPCTBEHHBIX MEp, BKJIIOYas Pa3BUTHE HOBBIX (PMHAHCOBBIX WMH-
CTPYMEHTOB M TE€XHOJIOTUH [3].

CymiecTByeT 1 MHOTO APYTUX aCMEKTOB, KACAIOIINXCS UCCIEA0BAaHUN ToCyIap-
CTBEHHOTO BJIMSIHUS Ha KpeAuTOBaHUE. Ha cerogHsAmHu 1e€Hb HEJOCTAaTOYHO U3YUYEH
aCIEeKT COLMAIBHBIX TPOTPaMM, HAMPABIICHHBIX HA MOIIAEPKKY ONPEAEIEHHBIX CEKTO-
POB SKOHOMHKHU Yepe3 CUCTeMY KpenutoBanus [4]. XoTs CylecTByeT o01ee moHuMa-
HUE BAXKHOCTU TaKUX MPOTPaMM, KOHKPETHBIE UCCIIEI0BAHNS, aHATU3UPYIOIIKE UX (-
(EeKTUBHOCTH, BIMSHUE HA JTOCTYMHOCTh KPEAUTOB M MOCIEACTBHS IS PA3TUYHBIX
IpyII HACEJIEHMS, TOCTaTOYHO OIPaHUYEHBI.

Takxke MOXHO OTMETHUTbH, YTO MCCIIEAOBAHUS, TOCBAIIEHHBIE BIUSHUIO HOBBIX
TEXHOJIOTUH (HarmpuMmep, PUHTEXa) Ha CUCTEMY KPEIUTOBAaHUS B KOHTEKCTE rocyaap-
CTBEHHOU MOJUTUKU, MOTYT OBITh MEHEE OOIIMPHBIMU B CPABHEHHUU C OCTaJIbHBIMHU.
DTOT acneKT CTAHOBUTCA BCE 00Jiee aKTyallbHBIM C pa3BUTHEM HUGPOBBIX (PUHAHCO-
BBIX YCIIYT, HO €r0 UCCIEA0BAaHUE TOJIBKO HAYMHAET HaOupaTh MOMYJISIPHOCTS [S].

Kpome Toro, cpaBHUTENBbHBIN aHAJIN3 MEXAYHAPOAHOIO ONBITAa B 001aCTH TOCY-
JAPCTBEHHOTO BIMSHUS HA KPEIUTOBAHHE TAK)KE MOXKET ObITh HEJOCTATOYHO IMpEA-
CTaBJICH B UCCJEIOBaHUIX, OCOOEHHO B KOHTEKCTE CIEUU(UKH POCCUNCKONW IKOHO-
MUKHU.

Takum 00pa3oM, TUcCcepTAMOHHOE HCCIIEOBaHUE OyIeT HAIPABJICHO HA aHAJIN3
U OLIEHKY 3(p(PEKTUBHOCTH COLMANBHBIX MPOTrpamMM MOJIEPKKU Pa3IMUHBIX CEKTOPOB
HPKOHOMUKH 4epe3 CUCTeMYy KpenuToBaHus. OHO COCPENOTOUNTCSA Ha BIMSAHUHM HOBBIX
TEXHOJIOTUH, TAKMX KaK (PMHTEX, HA JOCTYIHOCTb U PACTIPEACIICHUE KPEAUTOB, a TAKKE
OyZeT MpoBeAEH CPaBHUTEIbHBIN aHAIN3 MEXKYHAPOJHOTO OMbITA TOCYIaPCTBEHHOTO
BJIUSIHUS Ha KPEIUTOBAHHUE C YUETOM crelupUKN poccuiickor skoHoMUKHU. Mccneno-
BaHUE MTOMOXET BBISIBUTH JIYUIIIHE MPAKTUKHU U pa3padoTaTh PEKOMEHIAIUN TS YITyd-

mMICHUA KpClIHTHOﬁ CHUCTEMBI B KOHTCKCTC FOCY)IapCTBeHHOfI ITOJINTUKH.



1.2 Uenb, 3agaym nccnegoBaHus

Lens paboTel: pa3zpadoTarb MOAUGMUIIMPOBAHHBIE METOABI TOCYIAPCTBEHHOTO
perynmupoBaHusi B 0061acTH KpenutoBanus B Poccun.

3ajauu uccIeq0BaHus:

1. TlpennoxkutTh TEOPETUKO-METONOIOTUUECKUN MOAXO0] K OMPEACICHUI0 HEOO-
XOJIUMBIX 00BbEMOB rOCY/IApPCTBEHHOTO (PMHAHCUPOBAHUS B CUCTEMY KPEIUTOBAHMUSI.

2. IlpoBecT SMIUPUYECKUN aHAIU3 BIUAHUS MEP TOCYIAPCTBEHHOM MOJ-
JEPKKU HA YCTOMYUBOCTh KPEIUTHOM CUCTEMBI B YCIOBUSAX SKOHOMUYECKOTO KPU3HCA,
BBISIBUB KJIIOUYEBBIE (DAKTOPHI, CIIOCOOCTBYIOIIME KaK YBEJIMYCHUIO, TAK U CHUYKEHUIO
CHUCTEMHBIX PUCKOB.

3. ChopmynupoBaTh peKOMEHIAIMH IO ONITUMHU3AIMHI TOCYJaPCTBEHHOTO BIIUSI-
HUS HA CUCTEMY KPEIUTOBAHUS.

OOBEKT HMCCIEeIOBaHUS: KPEAUTHBIC OpraHU3alliy, OCYIIECTBIAIONME OaHKOB-
CKU€ OTIEpAIMH JIJISl FOPUANYECKUX U PU3NUECKUX JTUII.

[IpenmeT uccrnenoBaHus: BIUSHUE TOCyAapcTBa Ha (PYHKIIMOHUPOBAHUE KOM-
MEpPYECKUX KPEAUTHBIX OpPraHU3aliii.

['unoTe3a uccnenoBanus: ['ocynapcTBeHHOE BMEIIATEILCTBO B cPepy KpeauTo-
BaHMS, BhIpaxkaroleecs: B CyOCHUIMPOBAHUM MPOILICHTHBIX CTABOK U MPEAOCTABICHUU
rapaHTui Mo KpeauTam, MOJ0KUTEIBHO BIUIET Ha JOCTYIMHOCTh KPEAUTOB 11l hU3H-
YECKUX JIUII, a TAK)KE MAJIbIX U CPETHUX MPEANPUATUNA, HO TPU STOM YBEJIMYUBAET CU-
CTEMHbIC PUCKU B ()MHAHCOBOM CHUCTEME, YTO MOKET HETaTUBHO CKa3aThCs Ha JIOJTO-
CPOYHOM IKOHOMHUYECKOM CTAaOMIIBHOCTH [6].

MeToab! UCCIeIOBaHMUS:

1) Ananu3 nO0KyMeHTOB: M3ydeHne 3aKOHOIATENbHBIX AKTOB, PETYIUPYIOIIUX
KpeauToBanue B Poccuu, ananu3z oryetoB u nmyonukaruii Llentpansaoro 6anka Poc-
CUU, UCCIIEOBAHNE SKOHOMUYECKUX U (PUHAHCOBBIX OTUETOB FOCYIapCTBEHHBIX yUpe-
KJICHUM.

2) CraruCTHYCCKUI aHAIM3 TAHHBIX O KPESIUTOBAHNH, BKIIFOUAsi 00beMbI BbIaH-

HBIX KPCAUTOB, IPOLCHTHLIC CTABKHU U APYTHUC.



7

3) MonenupoBaHHe 3KOHOMUYECKUX MTOKA3aTeNel, CBA3aHHbIX C FOCY1apCTBEH-
HBIM BIIMSIHUEM Ha KPEIUTOBAHUE.

4) CpaBHuTENbHBIN aHanu3: CpaBHEHUE CUCTEMBI KpenuToBaHus B Poccuu ¢ cu-
CTEMAaMHM JIPYTUX CTPaH C Pa3IM4YHbIMU YPOBHAMH I'OCYJaPCTBEHHOIO BMEIIATEIHCTBA.
AHanu3 W3MEHEHHUI B CUCTEME KPEAUTOBAHUS IO M MOCJE BBEICHHS ONPEICICHHBIX

rocyaapCTBCHHBIX MCP.



2 CTpyKTypa Marmctepckon guccepraumm

BrinmyckHas kBanudukannonHas paboTta Ha TeMy: « AHAJINU3 TOCYAapCTBEHHOTO
BJIMSIHUSL HA CUCTEMY KpenuToBaHusi B Poccum» Oyner u3 cels mpeacTaBisTh yrioyo-
JNEHHOE HCCIIEOBaHUE, KOTOpoe Oy/IeT BKIOUATh B ce€0s TpU pazena.

B nepBoM pa3znene nox HazBaHHEM «Te€OpPETUKO-METONOIOITMYECKUN MOAX0A K
OTIPEICIICHUIO HEOOXOJUMBIX 00BEMOB TOCYIapCTBEHHOTO (DUHAHCHUPOBAHUS B CHU-
CTEMY KPEAUTOBAHUSD MPEACTABIEH 0030p JIMTEPATyphl 10 BOIPOCAM IOCYIAPCTBEH-
HOTO (PMHAHCUPOBAHUSA W KPEAUTOBAHUSA, BKIIIOYAsh TEOPUU IKOHOMHYECKOTO POCTa,
(brHaHCOBOM CTAOMIIBHOCTHU U TOCYIAPCTBEHHOTO peryaupoBanus [7].

JUist pa3pabOTKH METOJOJIOTMH TaK)Ke HYKHO OINpPENeTUTh KPUTEPUU U Iapa-
METPBbI, KOTOpbIE OyAyT UCHIOIB30BaThCA Il OLEHKN 00BEMOB roCcyapCTBEHHOTO (hu-
HAaHCUPOBAHMS. DTO MOXET BKJIIOYATh B C€0s aHAJIN3 MAaKPOIKOHOMUYECKUX MOKa3aTe-
Jieil, ypOBHSI PUCKOB B KPEIUTHOM CUCTEME U MOTPEOHOCTEN CeKTopa. A Takxke, HE0O-
XOIUMO pa3paldoTaTh TEOPETUYECKYIO MOJIENb, KOTOpasi MO3BOJUT OLICHUBATH OMTH-
MaJibHble 00bEMBI (PMHAHCUPOBAHUSI B 3aBUCMMOCTH OT Pa3JIMYHBIX SKOHOMHUYECKHUX
ycioBuil [8].

Btopoii paznen OyaeT mocBsMIEH SMIUPUIECCKOMY aHAIU3y BIUSHUS MEP TOCY-
JApCTBEHHOM MOJJEPKKM Ha YCTOMYMBOCTh KPEIUTHOM CUCTEMBI B YCIIOBUAX 3KOHO-
MHUYECKOTO KPU3HCa U BBISIBICHUIO KJIFOUEBBIX (DaKTOPOB, CIOCOOCTBYIONINX KaK yBe-
JMYCHUIO, TAK U CHUYKEHUIO CUCTEMHBIX PUCKOB [9].

J1J1s1 BBITIOJTHEHMSI 3TOM 3a71aun ToTpedyeTcsi coOpaTh JaHHBIE O MEpax rocyaap-
CTBEHHOU MOAAEPK KU (HApuMep, CyOCUIUH, TapaHTHH) U MOKA3aTeNsAX YCTONYUBO-
CTH KPEAUTHOM CUCTEMBI (HallpuMeEp, YPOBEHb MPOCPOUEHHOM 3a0KEHHOCTH, KaIlH-
TanbHble KoddduimenTsr) [10]. 3aTem OyayT ompeneneHbl METOIbI CTATUCTUYECKOTO
aHaian3a, KOTOpble OyIyT UCIOJIb30BAHbI JIsl U3yUEHHUs B3aUMOCBS3H MEXKIY MepaMu
NOJJIEPKKU M YCTOMUYUBOCTHIO CUCTEMBI.

3aBeplIeHHEM 3TOTO pasjena OyJeT BHIIOJIHEHUE CTATUCTUUECKOTO aHain3a Co-
OpaHHBIX JAHHBIX, BBISBJICHUE KITIOYEBBIX (PAKTOPOB, BIMUSIONIMX HA YCTOWYUBOCTH
KpeauTHoM cucteMsbl. [locie ananm3a mory4eHHBIX pe3y/IbTaToOB OyMyT BhIICICHBI KaK

MMOJIOKUTCIIBHBIC, TAK U OTPHULATCIIbHBIC ACTICKTBI BJIUSHUA I'OCYAAPCTBCHHBIX MCP.
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B tpetpem paznene Oyzmer cTosATh 3a1ada cHOpMyIupoBaTh PEKOMEHIAINH 110
ONTHUMM3ALUU FOCYIapCTBEHHOI'O BIUSHUSA HA CUCTEMY KPEAUTOBAaHUS. A TaKKe J1aH-
HBIW pazzeln OyaeT BKIOYaTh B ce€0sl pa3padoTKy MOAU(PUIIMPOBAHHBIX METOIOB rOCY-
JAPCTBEHHOTO PEryIUpOBaHus B 00nacTu KpeauroBanus B Poccuu [11].

Ha ocHoBe npenpiaymux 3agad HeoOXoquMo OyZieT MpOaHaIu3upOBaTh MOIY-
YEHHBIE JaHHBIE U BBIBOABI O BIIMSHUU FOCYJAPCTBEHHBIX MEP HA KPEAUTHYIO CUCTEMY.

WNnentuduxarnys mpodiem: OynyT BBISIBICHBI c1a0ble MeCTa B TEKYIIEH CUCTEME
rOCY/1apCTBEHHOIO PETYIMPOBAHMS U MOJACPKKU KpenuToBanus [12].

Pa3paboTka pexoMeHAaluii: Ha OCHOBE BBISIBJICHHBIX MPOOJIIEM U YCHEIIHBIX
IPAKTUK OyIyT MPEAIokKEeHbl KOHKPETHBIE MEPHI MO0 ONTUMHU3ALIUN FOCYAapCTBEHHOTO
BIMSIHUS (HalpuMep, U3MEHEHUE YCIOBUN CyOCUIMPOBaHUs, YIIydllIeHUE MEXaHU3MOB
KOHTpOJIs1). Anpobanus pe3yabTatoB Oyaer npoxonuth B [TAO «Coepbank Poccum»
[13].

B 3akmtoueHun MoaBOASATCS UTOTH MCCIIENOBaHUS, POPMYIUPYIOTCS OCHOBHBIE
BBIBOJIBI U MEPCIIEKTUBBI JATbHEHIINX HCCIEAOBAHUI B 0OJACTU rOCYJapCTBEHHOTO

BJIMSIHUS HA CUCTEMY KpenutoBanus [14].
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3aknyeHue

B xone yueOHOI 03HaKOMUTENBHON MPAKTUKH, LIEJIbI0 KOTOPOU SIBISAIOCH MPH-
oOpeTeHre MEePBUYHBIX MPOPECCUOHATBHBIX YMEHUIN HAYyYHO-HCCIIE0BATENbCKOM Je-
ATETLHOCTU B 00JIACTH SKOHOMHUKH U (PUHAHCOB, ObLJIa YCIEUTHO BBIMIOJHEHA MMOCTaB-
JIeHHasl 3a/1a4a M0 BBIOOPY TEMbI TUCCEPTALMOHHOTO MCCIIEIOBAHUS U COCTABJICHUIO
rJIaHa MarucTepCKou quccepTaluu.

VYyeOHasi 03HAKOMUTENbHAs MPAKTUKA MTO3BOJIMJIA CUCTEMATU3UPOBATh 3HAHUS B
00JIacTH TOCYAapCTBEHHOTO BIUSHUS HA CUCTEMY KPEIMTOBAaHHUSA, 0000IINB TPY/AbI OTE-
YECTBEHHBIX U 3apyOeKHBIX HccieqoBareyieil. AHAIN3 CyIIECTBYIOIIEH JIUTEPaTyphl
MOJTBEPINIT aKTyaJbHOCTh MPOOJIEMBI, TaK KaK PETYIHMPOBAHUE KPEAUTHON CHCTEMBI
SBJISIETCSL OUEHb CIIOKHOM 3a71aueil, TpeOyIolieil BCECTOPOHHErO U3yU€eHus, a Ha Cero-
THSIIHAN JeHb, MHOTHE aCTeKThI HE JI0 KOHI[A U3YUYCHBI.

B pesynbrare nmpoBeneHHOTO MCCleA0BaHus ObUTa BEIOpaHa TeMa JAUCCepTally-
OHHOT'O UCCJIEIOBaHU: «AHAJIN3 TOCYIapCTBEHHOIO BIUSHUS HAa CUCTEMY KPEAUTOBA-
Hus». BeiOpanHas Tema ABIsSeTCs aKTyalbHOW, TaK KaK B COBPEMEHHBIX YCIOBUAX CH-
CTeMa KPEIUTOBAHUS UTPACT KIIOUYEBYIO pOJib B 0OecredyeHH (PMHAHCOBOM CTaOMIIb-
HOCTH U TIOJJICP>)KaHUU TEMIIOB POCTa SKOHOMHUKH, a 3P deKTuBHOE (HYyHKIIMOHUPOBA-
HUE KPETUTHOTO PHIHKA 3aBUCHUT HE TOJIBKO OT PHIHOUYHBIX MEXaHU3MOB, HO U OT TOCY-
JApPCTBEHHOTO PErylMpOBaHusl, KOTOPOE HAMpaBiI€HO Ha CO3/1aHUE OJIarOnpUSTHBIX
YCIIOBUH JJIs 3a€MIIUKOB U KpeauTopoB. C OAHON CTOPOHBI, TOCYapCTBEHHOE BMEIIIa-
TENHCTBO B chepy KPEAUTOBAHUS JesIaeT KPEAUTHI O0Jiee JOCTYIMHBIMU I Pa3TUIHBIX
CEKTOpPOB PKOHOMUKH. C JIpyroil CTOPOHBI, YpE3MEPHOE BMEIIATEIBCTBO FOCYAapCTBa
B 3Ty cepy MOXKET MPUBECTH K CHIDKEHUIO KOHKYPEHTOCTIOCOOHOCTH M HHHOBAIIMOH-
HOCTH B CHUCTEME KpeAuToBaHus. Takyke rocyJapCTBEHHbIE MEphI, HalpaBJICHHbIE HA
MOJICPIKKY KPETUTOBAHUS YBETTUIUBAIOT PUCKH JIJIs1 PMHAHCOBOM CHCTEMBI, 0COOCHHO
B YCIIOBHUSIX SKOHOMHYECKOTO KpU3HCa.

Takum 00pazom, yueOHast 03HAKOMHUTENIbHAS TIPAKTUKA MTO3BOJIIIIA IPUOOPECTH
MPAKTHYECKHE HABBIKA CaMOCTOSITEIIPHON Hay4HO-HCCIEI0BATENLCKOM paboThI, 4TO
CO3/1aeT MPOYHYIO OCHOBY ISl YCIEIIHOTO BBIITOJHEHUS IUCCEPTALIMOHHOTO UCCIIEN0-

BaHUA.
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